
A Dilemma... And an ABN Solution: 

So you just sold a commercial property, and rather 
than paying cash, your buyer paid you in REIT 
Operating Partnership Units, a tax-deferred option 
to cash that could involve immediate capital gains 
taxes. 

But if the only way to obtain funds against them is 
to convert them to full-fledged REIT shares and 
then to sell them, you have no choice but to pay 
Uncle Sam right then and there.  

With OpLine, no shares are sold to fund. No 
conversion is needed to obtain a line of credit. You 
receive the cash you need, without having to 
trigger capital gains taxes by selling them. 

Call Don Johnon at 202.379.4744 X 2, or email 
donj@abnicholas.com now! Or get your free quote 
today at https;//abnicholas.com/quote

"We had no way to expand our 
business as our bank credit line 
had completely maxed out.  We 

were sitting on $50 million in 
OPU value, & we were watching a 
major expansion opportunity go 
by. A. B. Nicholas saved the day"

- Recent ABN Client

P: (202) 379 4744  
E: support@abnicholas.com

MORE INFORMATION
www.abnicholas.com/opline 

... Or use this QR code!

A. B. Nicholas  
Securities Finance
1629 K St. NW, Suite 300
Washington, D. C. 20006

An Operating Partnership Unit Loan 
Want to hold on to your tax-deferred 
Operating Partnership (OPUs) shares? 

Are you facing big capital gains taxes to 
convert your OPUs into marketable REITs?   

Stay Invested in Your REIT OPUs 
There’s no need to convert or sell when you 

need funds, thanks to OpLine™ from A. B. 
Nicholas. We spent over a year developing a 

compliant, professional structure that delivers  
low-cost liquidity without selling a share. 
Now this great facility is available to you. 

SIPC/FINRA, Top-Tier Management  
Our partner for this program, a major U. S. 

banking and brokerage giant, together with your 
personal licensed lender advisor, provide a 

skilled, personalized customer service experience 
to every one of our OpLine clients.

Converting Tax-Deferred OPUs 
to Taxable REITs?

What If You Didn't Have To..?

1629 K STREET NW SUITE 
300 WASHINGTON, DC 

20006 

*Please make no tax-related decisions pursuant to this financing before consulting with your licensed CPA or tax advisor. 
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